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Gain, if any, from line 31 .

Combine lines 10 through 16

Sales of Business Property

Fred and Sue Jones (23-45-6789

2-page example.

More below...

l

[13] 418456

[17] 418456

b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Schedule 1 ¢18.456
18b ’

(Form 1040), Part |, line 4




(b) Date acquired

(c) Date sold

19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: (mo., day, yr.) (mo., day, yr)
Rental House 10/19/2012  12/16/2024
Property A
These columns relate to the properties on lines 19A through 19D.
20 Gross sales price (Note: See line 1a before completing.) . 20 100.000
21 Cost or other basis plus expense of sale . 21 60.000
22 Depreciation (or depletion) allowed or allowable 22 18456
23 Adjusted basis. Subtract line 22 from line 21. 23 41544
24 Total gain. Subtract line 23 from line 20 . 24 58,456
25 If section 1245 property:
a Depreciation allowed or allowable from line 22 . 25a l8’456
b Enter the smaller of line 24 or 25a 25b 18,456
30 Total gains for all properties. Add property columns A through D, line 24 30 58:456
31 Add property columns A through D, lines 25b, 26g, 27c, 28b, and 29b. Enter here and on line 13 31 18,456
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion from 0

other than casualty or theft on Form 4797, line 6
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